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b�khbli�XWVYb�¨ � eUn�i�SUXWnlVYoynlXyª £ oyeU|UzUb/{dcf| £ X¯eUb�XWzIi�o¢zUXj��Xj��oyx¿x�of����{j��XWb���oyn/{Woy|±i�nlof������|U�´i�SUX
cfzUV/��b&bl��oy|�of�°|UXj� cfxUxG����{dcqil��oy|Ub�,Îb�XWb&bl��oy|Ub$9�i�o/i�SUXK|UXji³��oynl��¨
m�nlXj�¬��oyeUb$�Qoynl� ��|'i�SG��b°cfnlXdc<�Îcq����b���|±i�o�i�SUnlXWXQ{dcqi�XW�yoyn���XWbd¨ � ��nlblidªfc�{Woy|Ubl��zUXWn�c £ ��X%cfVYoyeU|�i

of�9�Qoynl�tS�cfb]� o¬{WeUb�b&XWztoy|�i�SUX�zUXj��Xj��oyxUVYXW|±iKof��cq���yoyn���i�SUVYb � oyna{WoyVYxUeGil��|U�¯i�SUX�nlXWb�x�oy|Ub�X
il��VYX�zG��bli�n�� £ eGil��oy|7of��c�bli&cqil��blil��{dcq�QV'eG��il��xG��X¤gUXWn £ Xj��|U�t��XWz £ k ctr¢cfnl�yod�h�@cf|7r�ohzUeG�@cqi�XWz
m¦nlo¬{WXWb�b",Ãr¢rtm{9�xG��oy|UXWXWnlXWz £ k *]XWeGi�b".ç�¬ZI2{,Îb�XWXyª���|´x�cfn�il��{WeG�@cfnWª­i�SUX
��VYx)oyn�i&cf|±i���oynl� £ k
^aXW�fi�XWnlb�{&SUofi�cf|Uz¡zUX'uhV/��i
oy|¯i�SUXKrn���g�¬Z�«heUXWeUX �<��i�S�r�cfnl�yo���VYohzUeG�@cqi�XWztcfnln����ycq��b
cf|Uz
b&XWn��¬��{WXWbp.ç�y��2ÃªBcfb��QXj���Qcfbp.ç��132¦��oynKc¡nlXW{WXW|±i
b�eUn���Xjk�of�Qi�SG��b
cfnlXdc�9¤¨9La|G� oyn�i�eU|�cqi�Xj��k�ª�i�SUXWb&X
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{WoyVYxUeGi&cqil��oy|Ub%cfnlX<i³khxG��{dcq����k/��XWn�k/X¤gGx�XW|Ubl����X�cf|UzYzUoK|Uofi�Xdcfbl����k
kh��Xj��z/i�SUX<i&cq���0xUnlo £ c £ ������i³k
zG��b�i�n�� £ eGil��oy|­¨QÂQoy|Ub�XW«heUXW|�il��k�ª)i�SUXWnlXKS�cfb £ XWXW|�{Woy|Ubl��zUXWn�c £ ��X'��|�i�XWnlXWblia��|¯i�SUXKzUXj��Xj��oyxUVYXW|�i
of��cfxUxUnlodgh��V[cqil��oy|Ubd¨�R<SUXWb�X���|U{j��eUzUX�VYXji�SUo¬zUb��
SG��{&S´cfxUxUnloWgG��V[cqi�X
i�SUX
cfnln����fcq�$xUnlo¬{WXWb�b&XWb
£ k[bl��VYxG��X r�cfnl�yo��¬�@cf|�VYo¬zUXj��b�ª�,ÎXy¨ �U¨�ª .0&�&32�9¦oyn���eG��zUbt,ÎXy¨ �U¨�ª .ç�a2�9¤ªGcfnlX £ cfb�XWz�oy|�cfblkGVYxGi�ofil��{
xUnloyx�XWn�il��XWb of��bli&cqil��blil��{dcq�$V'eG��il��xG��X¤gUXWnlb/,ÎXy¨ �U¨�ª�.óZ>2�9
oynaoy|�zG��Á�eUb���oy|�xUnloh{WXWb�b�XWbdªY,ÎXy¨ �U¨�ª�.ç�f�32�9¤¨
R<SUX-xUnlo £ ��XWV �<��i�S�i�SUXWb�X[VYXji�SUohzUb���b�i�S�cqi'i�SUXWnlXY��bK|Uo¡�%cWk�of�Q�h|Uod�<��|U��SUod�Ncf{W{WeUn�cqi�X
i�SUXjktcfnlX
��|´cf|�ktoy|UX/cfxUxG����{dcqil��oy|­¨ R<SG��b]S�cfb]VYofil���ycqi�XWz���|±i�XWnlXWbli]��|ti�SUX�zUXj��Xj��oyxUVYXW|�iKof�
x�XWn�� oynlV[cf|U{WX £ oyeU|UzUb]��oyn]�yXW|UXWn�cq��cfnln����fcq�9xUnloh{WXWb�b�XWbd¨]R<SG��b]��b X¤gGXWVYxG����©�XWz £ k�i�SUX'�Qoynl�¬b
of�­v]b�V'eUb&b�XW|�cf|Uz�^�of��b��¬�Y. ��2ÃªGÂQS�cf|U�|.óZ���2ÃªGÂQnle4H}.óZ��Gª0Za1a2Ãª � e��[Xj��zn.ç���32Ãª�/�eUnloyb&X�. �y��2Ãªhcf|Uz
��cfnloy|¯cf|Uz�u¬��zG��. ����2Ã¨Y)���i�S�i�SUXaX¤gU{WXWxGil��oy|¯of�§i�SUX��Qoynl�[of��v]b�V'eUb&b�XW|�cf|Uz � e��[Xj��z-i�SUXWb&X
x�cfx�XWnlb<V[cf�yX���XWn�k���Xj� cfb�b&eUVYxGil��oy|Ub
nlXW��cfnlzG��|U�[i�SUXKcfnln����ycq�§xUnlo¬{WXWb&b�XWb
cf|Uz¯i�SUX�nlXWb�eG��i&cf|�i
£ oyeU|UzUb�cfnlX���XWn�k���ohoyb�Xy¨

m�nlXj�¬��oyeUbQ�Qoynl�[VYoybli�{j��oyb&Xj��k-nlXj�@cqi�XWz-i�o�oyeUnlb���|U{j��eUzUXai�SUoyb&X�of�§v]b�V'eUb�b&XW|�cf|Uz�^�of��b��¬�
. �32
cf|Uz � e��[Xj��z+.ç����2Ã¨²v]b�V'eUb&b�XW|¿cf|Uz¿^�of��b��¬�QzUXWn�����XWz £ oyeU|UzUb/��|7i�SUX¯{Woy|�i�X¤gGi-of��n���b��
i�SUXWoyn�k�cf|Uz�v]b�V'eUb�b&XW|�.ç�a2�b&SUod��XWz SUod� i�SUXjk´{dcf| £ X/V[cfxUx�XWz´��|�i�o £ oyeU|UzUbKoy|¢i�SUX/i&cq���
of�°i�SUX
«¬eUXWeUX'��XW|U�fi�StzG��bli�n�� £ eGil��oy|¢of��cf|�r¢rtm�m{���g�¬Z
«heUXWeUXy¨S�]eUn
i�XW{&SU|G��«heUXWb�cfxUxG��k¡i�o
c¡�@cfnl�yXWn'{j�@cfb�b
of�%b�khbli�XWVYb�¨�r�oynlXWod��XWnWª�cfb'�<����� £ X�zUXWb�{Wn�� £ XWz��@cqi�XWnWª°oyeUn £ oyeU|UzUb
cfnlXyª$��|
�yXW|UXWn�cq�Ãª £ Xjili�XWnQi�S�cf|�i�SUoyb�X]��|n. �32Ã¨9R<SUX V[cfxUxG��|U�YzUXWb�{Wn�� £ XWz���|8.ç�a2�{dcf| £ XaeUb&XWz�i�o/cfxUxG��k
oyeUn £ oyeU|UzUb$i�o]n���b&��i�SUXWoyn�k�¨ � e��[Xj��z�eUb&XWb°c]V[cfn�il��|U��cq��X
cfxUxUnlo�cf{"S ,Îbl��V/���@cfn$i�o/. �±�a2h� oynBi�SUX
�E���g�¬ZY«¬eUXWeUXI9ai�o¯o £ i&cq��|�eUxUx�XWn £ oyeU|UzUb�bl��V/���@cfn i�o¯oyeUnlb�� oyn]i�SUX/{dcfb�X/of�Qc¡r¢cfnl�yod�h�@cf|
XW|±�¬��nloy|UVYXW|±id¨�R<SG��b�cfxUxUnlo�cf{&S´zUo¬XWb]|UofiKcfxUx)Xdcfn]Xdcfbl����k¡i�o�k¬��Xj��z���od�QXWn £ oyeU|UzUbd¨t*]Xj��i�SUXWn
of�$i�SUX iÀ�Qo�cfxUxUnlo�cf{"SUXWbanlXWx�oyn�i�XWz¡��|�. �Gª0����2�cfxUx�Xdcfn
Xdcfbl����k�i�oYkh��Xj��z¯i�n�cf|Ubl��XW|�i]nlXWb�eG��i�bd¨

)²X¯cfxUxG��kIoyeUn £ oyeU|UzUb/i�o¢b�Xj��XWn�cq�<blkhb�i�XWVYb
i�S�cqiYS�cd��X�nlXW{WXj����XWz¿{Woy|Ub���zUXWn�c £ ��X¡xUn���oyn
cqili�XW|±il��oy|­¨/R<SUXWb�X/��|U{j��eUzUX/i�SUXYr�r�m�m[�q®	�r�¬ZY«heUXWeUXyª­i�SUX[r�r�m�m[� � �¬Z[«heUXWeUX[cf|Uz¢i�SUX
©GgUXWz²n�cqi�X�zG��b�{WnlXji�X[il��VYX�«¬eUXWeUXY� XWz £ k c¡SUoyVYoy�yXW|UXWoyeUb/x)oyxUeG�@cqil��oy|Iof�%oy|
�qofÁ¿b�oyeUnl{WXWb�¨
� oyn[i�SUX�©�nlb�i-iÀ�QoIVYohzUXj��b���XtxUnlXWb&XW|�i¯Xdcfbl����k {WoyVYxUeGi&c £ ��X £ oyeU|UzUb�oy| i�SUX�i&cq���]of� i�SUX
nlXWb&x)oy|Ub�X�il��VYX¡zG��bli�n�� £ eGil��oy|(cf|Uz {WoyVYx�cfnlX¯i�SUXWV �<��i�S i�SUX £ oyeU|UzUbY��|]. �Uª�����2
cf|Uz i�SUX
cfxUxUnlodgh��V[cqil��oy| ��|+.óZ>2Ã¨�)²X¯o £ b�XWn���X¯� nloyV c��@cfnl�yX¡|±eUV £ XWn[of�]X¤gUcfVYxG��XWb ,Îb&XWX¡uhXW{jil��oy|Ub
&G¨ �Uª &G¨è��9Ki�S�cqi/oyeUn
eUxUx�XWn £ oyeU|UzI��b £ Xjili�XWn'i�S�cf|Ii�SUX�oy|UX[��| .ç����2Qcf|UzIi�S�cqi�oyeUn £ oyeU|UzUb
cfnlX eUb�e�cq����k £ Xjili�XWnQi�S�cf|�i�SUoyb�X]��|�. ��2Ã¨Y)²X�cq��b�o/o £ b�XWn���X]i�S�cqi%i�SUX zG��Á�XWnlXW|U{WX £ XjiÀ�QXWXW|¯i�SUX

íBí Ý[�Wö$�¤ÿ��



� ���������������
	E�������
�������������R	�A

eUxUx�XWnYcf|Uz7��od��XWn £ oyeU|UzUb/��bYcq���Qcdkhb[b&V[cq����XWn
i�S�cf| i�S�cqiYof��. ��2Ã¨ � oyn/i�SUX¯zG��b�{WnlXji�X�il��VYX
VYohzUXj�Ãªh��X]xUnlXWb�XW|�i<Xdcfbl����k�{WoyVYxUeGi&c £ ��X £ oyeU|UzUbQ�
SG��{&S¡cfnlXai�SUXW|¯eUb�XWz-i�o/cfzUzUnlXWb�bQi�SUX]{dcq���
cfzUV/��b&bl��oy|�xUnlo £ ��XWV¡¨�ÂQoyVYx�cfn���b�oy|Ub�cfnlXYV[cfzUXY�<��i�S´i�SUX[XjÁ�XW{jil����X £ cf|UzG�<��zGi�SIcfxUxUnlo�cf{&S
.0&��a2��
SG��{&S¡������eUbli�n�cqi�XKi�SUXK{Woy|Ub�XWn��ycqil����XK|�cqi�eUnlX'of�$i�SUX �@cqili�XWnW¨
R<SUX]oynl��cf|G�IHdcqil��oy|¡of��i�SUX]x�cfx�XWnQ��b<cfb�� of����od�
b�¨ LaxUx�XWn%cf|Uz���o���XWn £ oyeU|UzUb
cfnlX zUXWn�����XWz

��| uhXW{jil��oy| �h¨ R<SG��b�b�XW{jil��oy|,��|U{j��eUzUXWb¡c²zUXWn����ycqil��oy|(of��i�SUXt�@cfnl�yXWbli�X¤gUx�oy|UXW|�il�@cq� zUXW{dcWk
n�cqi�X/cf|Uz�c-i�nlXdcqi�VYXW|�i�of� £ ofi�Sti�n�cf|Ub���XW|�i�cf|Uz�bli&cqil��oy|�cfn�k�nlXW�f��VYXWbd¨�s³ia{Woy|U{j��eUzUXWb �<��i�S´c
zUXWVYoy|Ub�i�n�cqil��oy|�of��i�SUX il���yS±i�|UXWb�b
of��i�SUX £ oyeU|UzUbd¨9v]xUxG����{dcqil��oy|Ub
of��i�SUX £ oyeU|UzUb%i�oY«heUXWeUXWb
oyx�XWn�cqil��|U�]��|Yc]r¢cfnl�yod�h�@cf|YXW|��h��nloy|UVYXW|�iQcfnlX�� oyeU|Uz���|[uhXW{jil��oy| &]cq��oy|U�]�<��i�SY{WoyVYx�cfn���b�oy|Ub
i�o[i�SUX £ oyeU|UzUb�zUXj��Xj��oyx)XWzt��|�. �Gª)���32Ã¨¦v]xUxG����{dcqil��oy|Ub
i�o-zG��b�{WnlXji�X�il��VYX'«heUXWeUXWb�cf|Uz¡i�o-{dcq���
cfzUV/��b&bl��oy|¡��|¡V'eG��il��VYXWzG�@c�blkGbli�XWVYb
cfnlX�� oyeU|Uz¯��|�uhXW{jil��oy|��U¨

� �´�K�-���
	��������a�¯�(�����
�
�

s�|�i�SG��b b�XW{jil��oy|¢�QX
zUXWn�����X/X¤gUx)oy|UXW|±il�@cq�°eUxUx�XWn £ oyeU|UzUb",ÀuhXW{jil��oy|²�h¨è��9]cf|Uzt��o���XWn £ oyeU|UzUb
,ÀuhXW{jil��oy|��h¨ &�9���oyn/i�SUX¯i&cq���azG��bli�n�� £ eGil��oy| of�cU"V7cfbY�QXj���acfbY� oyn/i�SUX¯i&cq����zG��bli�n�� £ eGil��oy| of�
��i�b'bli&cqil��oy|�cfn�k¢nlXW�f��VYXpU ,ÀuhXW{jil��oy|I�h¨ � 9¤¨ )²XYXWbli&c £ ����b�S´i�SUXWb�X[nlXWb&eG��i�b £ k´X¤ghi�XW|UzG��|U��i�SUX
cfxUxUnlo�cf{"S²of�'/ ��|U�yV[cf|o. ��&32°i�o�i�SUX/V'eG��il��zG��VYXW|Ubl��oy|�cq�Q{dcfb�X/eUbl��|U�¯V[cqi�n��½g�cf|�cq��kGbl��b i�XW{"S �
|G��«heUXWbd¨9m�n���oyn
i�o[zUXWn����¬��|U�[i�SUX £ oyeU|UzUb�ªG��X���|±i�nlo¬zUeU{WX
b�oyVYXK|Uofi&cqil��oy|­¨
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R<SUnloyeU�ySUoyeGi i�SG��bax�cfx)XWna��X�cfb�b�eUVYXKi�S�cqi]i�SUX'nlXdcq�s:Ã�ycq��eUXWz���|U{WnlXWVYXW|�i�b/buhYV
j5V�cfnlX'VYohzUe �
�@cqi�XWz £ k¡c[r�cfnl�yo��¡{&S�cq��| b%w�Vvj5V¯b�eU{&S�i�S�cqi

,Îvc9�h V cf|Uz�w V�WYX {Woy|UzG��il��oy|UXWz¡oy|�b%U q eTw q e � � �FeTw V e�h q e � � �Ie�h V � X j9zUXWx)XW|Uz�oy|G��k-oy||w V ¨

)²X
b�S�cq���Bcfb�b&eUVYXK� oyn<i�SUX'b&cf�yX
of�9bl��VYxG����{j��iÀk¡i�S�cqiai�SUX
r¢cfnl�yod��{&S�cq��| b%w�Vvj5V¡S�cfbac[©�|G��i�X
b�i&cqi�X�:Àb�x�cf{WX"! Z$# B�e&%�e � � ��e('�)�¨
R<SUXYX¤gGi�XW|Ubl��oy|�of�QoyeUn�nlXWb�eG��i�b�i�o¡�yXW|UXWn�cq��bli&cqi�X�:Àb�x�cf{WXWb
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{dcf| £ X�� oyeU|Uz���|8. ����2)� oynQi�SUX {dcfb�X]�
SUXW|�b%w�V
e x Vy{z q h y j5V[��b<cf|¯eU|U{WoyeUxG��XWz�r�v xUnlo¬{WXWb&b
, �Ã¨ Xy¨�ªf�
SUXW|���|/cfzUzG��il��oy|�i�o]cfb�b&eUVYxGil��oy||,Îvr9¤ª hYV'cf|Uz}w
V�WYX°cfnlXQ{Woy|UzG��il��oy|�cq����k
��|UzUXWx�XW|UzUXW|�i
�f����XW|8w�V?9¤¨/R<SUX[{dcfb&XYof�Qcfn £ ��i�n�cfn�k²rtvNxUnlo¬{WXWb&b�XWb'cf|Uz��yXW|UXWn�cq�¦bli&cqi�X�:Àb&x�cf{WXWb'{dcf|�Xdcfbl����k
£ X�S�cf|UzG��XWz £ k¯{WoyV £ ��|G��|U�[i�SUX'cfxUxUnlo�cf{"S���|�. ���32­�<��i�S�i�S�cqi
��|¡i�SUX�xUnlXWb�XW|±iax�cfx�XWnW¨

� oyn�cf|�k �%oynlXj�§b�Xji��Iof�[bD� : e;:ij&ª��De���� !]ªUzUXj©�|UX

�
	���b
��j�Z " b%w�V�WYX[Z�� e hYV������uw�V"Z���j ,À��9
i�SUX��yXWnl|UXj�$of�Bi�SUXKr�vâxUnlo¬{WXWb�bEb��
V
eTw�Vvj5V�ª0cf|Uz¡��i�b<i�n�cf|Ubl� oynlV

���	�� b@�?j Z����
� �

� ��� � 	�� b���� jTe � � bD� : e;:ij(� ,5&�9

)���i�S�cYbl�����yS±iac £ eUb�X�of�°|Uofi&cqil��oy|­ª!�
	���b % j��<������{WoynlnlXWb�x�oy|Uz¡i�o"�#	�� bDbD� : e %�A�j&¨
)²X[cfb�b�eUVYX/i�SUX-r¢cfnl�yod��{&S�cq��|ob%w
V
j5Vt��bKSUoyVYoy�yXW|UXWoyeUbdª°cfx�XWn���o¬zG��{[cf|Uz���nlnlXWzUeU{j� £ ��Xyª

�<��i�S´i�n�cf|Ub���il��oy|�V[cqi�n��½g%$6Z > &�	�� AS,Î|Uofi�X/i�S�cqi'&�	��/Z(�
	���b :iju9¤¨�R<SUX/��nlnlXWzUeU{j� £ ������iÀk²of�)$
��VYxG����XWb/i�S�cqiYm$XWnlnloy|�: � nlo £ XW|G��oyeUb-i�SUXWoyn�k cfxUxG����XWb/i�o+* � b@��j�� oyn�cq�������-, .0&y�UªQuhXW{jil��oy|
1�, ����9 2Ã¨/.aXWnlX0,}��b
zUXj©�|UXWztcfb

, Z214�43/���	5� b@��j'G(: k6�De���� !07 �
v]b/ctnlXWb�eG��idª���X¯�¬|Uo�� i�S�cqi
i�SUX¯V[cqi�n��½g�* � b@��j�S�cfbYcteU|G��«heUX���Xj�?i/Xj���yXW|���XW{ji�oyn 8 b@��jEZ
b�8:9 b@�?jTe<;�� !�j&ªU�<��i�S�bli�n���{jil��k¡x�oybl��il����XK{WoyVYx�oy|UXW|�i�bdª){WoynlnlXWb�x)oy|UzG��|U�-i�o/��i�b
�@cfnl�yXWbliaXj���yXW| �
�ycq��eUX"=
b@�?j
cf|Uz�b&eU{&S´i�S�cqi x 9 8>9�b@��jSZ B .0&f��ª­R<SUXWoynlXWV+�G¨ �U¨ ��2S, i�SUnloyeU�ySUoyeGi'i�SG��b�x�cfx�XWn
eUxUx�XWn�{dcfb&X £ of��zG� cf{WX'�<�����$zUXW|Uofi�X�V[cqi�n���{WXWb�cf|Uzt��o���XWn {dcfb�X
eU|UzUXWn�����|UXWz��<�����°zUXW|Uofi�X
��XW{ �
i�oynlb�9¤¨9s³|¯i�SUXKb&XW«¬eUXj�­�QX��<�����Bcfb�b�eUVYXKi�S�cqi �"�?,¯¨
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