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^hPc[jidOQk�gmlm_EVmV$nO�O4k4gf]�_HVmVm[j^hkok\[EVm]�OQk

p ZY_dqWO�X!r!XY_Es`s
t [Eumuv_HZYXMlfO(Z\O4] L OQZ\] L OwV�xdRERdyEz{SU|}[dZok�~4yEyd��SU�v~�um[jiEO4k

�����4�����m�d�d�,� Zo[du L TWVHXYOQZ\u@_dsh[jX\^`_HV � Z\[EPcP�[EZ\k�[dZ\O�[,lfOQ]�sh[dZo[jX\^`�EO!��_EZoP�[ds`^hkoPw�M^eX L [dVc_Eu@O4Zo[jX\^`_HVm[js
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X L [jX$X L O�^hZ._HuvOQZ\[dXY^e_EVmk$]�[EV��@O(�mVmlf_HVfOdg�� L ^h] L [ds`se_��*k�X L O(um[dZok\^eVfi�umZ\_�]�O4kok�X\_��@O(Vf_EVvlfO�X\O4ZoP�^hVf^hkWa
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��¦ ���� �¦ ��� OQk � Zo[dPcPc[j^hZYOQk N[ TWVHX\O4Zouv_Ese[dXY^e_EVmk�lfO � Zo[du L O4k�k\_EVHX��vV ��_EZoPc[jse^ekoP�O}l$nOQ]�sh[dZo[jX\^��
P��mVf^�l�� �vVfO7kfnO4Pc[EVEX\^����fO _Hu.nO4Zo[jX\^`_HVmVfO4s`seOd����ses`OQk ��^ek\O4VHX N[ nO4P,�ms`OQZ ]�OQZYXo[j^hVfO4k ]4[dZo[d]�XfnOQZY^hkYX\^����fOQk
lmO s�� [dVv[jse��k\O4�vZ�kY�fVHX\[j�f^����fO L �mPc[d^eVJgMO4X�Vf_EX\[EP�P�OQVEX�kY_HV ]�[dZo[d]�X NOQZYO'^hVm]�ZmnOQP�OQVHX\[js´� � O}uvZY_f]�OQkWa
ko�mk.l�� [EVm[jse�fkYO��H��� O4s`seO4k.l.nO��&Vf^ekok\O4VHX�]�_HVmk\X\Zo�f^`X.�mVfO2Z\O4uvZfnOQkYOQVHX\[jX\^`_HV�k\�fVHX\[��f^����fOM^eVv]�ZfnO4P�O4VHXo[jseO4P�O4VHX�g
N[ P�OQk\�mZ\O����fO,] L [����fO(s`O�� NO4P�O�O4k\X*sh�J� ��[dVvk��mVfO � T � g@�mVfO�Z NO4idseO(]�_EPcu@_EZ\XYO��mVmO,ZYOQumZfnO4k\O4VHX\[dXY^e_EV
lmO4k�]�_HV��viE�vZ\[dXY^e_EVmk�l$nOQ]�seO4Vm] L [EVHXYO4k O�X��mVmO!kou$nOQ]�^`�@]�[dXY^e_EV(lfOQk�_Eu$nO4Zo[jXY^e_EVvk N[�[dumufse^��H�mO4Z�k\�vZ�]�O4k�]�_EV��ma
iH�mZo[jXY^e_EVvk�� � O4k�Z NO�idseO4k2]�_HP�u@_EZ\XYOQVHX��mV nO4s�nOQP�O4VHX2]�_EVHXYO���Xo�fO�s´¢ lfOcufsh�mk4g�O�ses`OQk�kY_HVEX�ZfnO��EO4ZokY^h�fseO4k4g@OQV
]�O�k\O4Vvk!����� ^esJO4k\X$u@_EkokY^h�fseO(l�� OQV�l$nO��£[j^hZ\O�seO4k!O�"©O�Xok�gm]�O#���f^�u@O4ZoP�O�X!�mVfO([dVv[jse��k\O2Vm_EV�l.nO�X\O4ZoP�^eVf^hk\XYOd�
$ OQk�lfO4�����£[E]�X\O4�mZok�]�_EVHXoZY^h�m�fOQVEX N[�]�_EV��BnO4Z\O4Z�[E��� � Zo[dPcPc[j^hZYOQk N[�TWVEX\O4Zouv_Ese[dXY^e_EVmk�lfO � Z\[Eu L OQk��vV
u@_E�m�d_d^hZ!l�� O��mumZ\O4kokY^e_EV�k\�&%�ko[dVHX*u@_E�mZ!s'� [EVm[jse�fkYO�lfOQkMse[EVfiE�mO4k!Vm[jXo�mZ\O�ses`OQk��
( « �Q� ¨ ��) �¦ � k\�fVHX\[��fOEg�sh[dVfiH[jidO�Vm[dX\�mZ\O�s´gQuvkY�f] L _Es`^hVfiE�m^ek\XY^����fOdg4s`^hVfiE�m^ek\XY^����fOdgBiEZo[dPcPc[j^hZ\Odg�Z\O4umZmnOQkYOQVEXo[jX\^`_HV
k\�fVHX\[��f^����fOdgfZ\O4umZfnO4k\O4VHXo[jXY^e_EV�s`O���^h]�[ds`O
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rwiEZo[du L ^hVHXYO4Zou@_dsh[jXY^e_EV'iHZ\[EPcP�[EZ!^ek2[ iEZo[dPcPc[dZM��_EZoP�[ds`^hkoP �M^eX L [EV'_Eu@O4Zo[jX\^`_HVm[js k\O4Pc[EVEX\^e]4k��*r
Zo�fseO�^eV [ iHZ\[Eu L ^eVHX\O4Zouv_Ese[dXY^e_EV iEZo[dPcPc[dZckouvOQ]�^`�vO4k�Vf_dX�_HVfse�7k\��VHXo[d]�X\^e]�Z\O�sh[jX\^`_HVmk �m�fX�[jshkY_ [EV
O4s`OQP�O4VHX\[EZY��um[EZ\k\^hVfic_Eu@O4Zo[jXY^e_EV��
t �fs`OQk�[dZ\O,seO��f^e]4[jse^�?4O4l}^eV{X L O k\O4Vmk\O,X L [jX�OQ[d] L Zo�fseO�lmO4ko]�Z\^e�@O4k2X L O ]�_EP,�m^eVm[dXY_HZY��umZ\_Eu@O4Z\XY^eO4k2_j�.[
seO��f^h]�[ds@^eXYOQP�� p [EZ\k\^hVfi,[,k\O4VHX\O4Vm]�O�]�_EVmk\^ek\X\k.^hV�Pc[jXo] L ^hVfi,OQ[d] L seO��fO4P�O�^eV�X L O�^hVmum�fXMk\X\Z\^eVmi,�M^eX L [
Zo�fseO�^eV�X L O(iEZo[dPcPc[dZ![dVml�[duvufs`��^hVficX L ^hk*Zo�fseO�X\_ X L O�]4�mZoZYOQVEX!um[EZ\k\O(ZYOQumZYOQkYOQVHX\[jX\^`_HVJ�
� T � a�lmZ\^`�EO4V�um[EZ\k\^eVmiM�$[Ek�lfO4k\^eiEVfOQl��M^`X L ^eVv]�Z\O4P�O4VHX\[ds`^eX��2[EVmlA@vO���^h�f^es`^eX���^eV�P�^hVmlJg�k\_�[dkJX\_*O4P��fsh[jXYO
k\_EP�O���O4[dX\�mZ\O4k�_d�$X L O L �mPc[dV�um[dZokY^hVfi']�[Eum[d�f^ese^`X��Eg�^eV um[EZYX\^e]4�fsh[dZ�^eVv]�Z\O4P�O4VHX\[ds�umZ\_�]�O4kokY^hVfi@gJO4ZoZY_HZ
X\_dseO4Zo[dVm]�Odgf[dVvl L [dVmlfse^hVfic_j��]�_EPcufseO����._HZ\l�_EZolfO4Zok��
TWV [}]�_HPcufs`O4XYO'P�_�lmO�s$_j�2lf^hko]�_E�vZ\k\O��mVmlmO4ZokYXo[dVmlf^hVfi@g�^eVm]4ZYOQP�O4VHX\[ds.um[EZ\k\^eVmi}�$_E�fshl �@O�k L _��*V XY_
�$_EZCB(^hV�X\[dVvlfO4P �M^`X L kY_HP�O!��_EZoP _j�J]�_HPcuv_HkY^eXY^e_EVc�@O�X��$O�O4V uv[dZ\XY^h[jsmk\O4Pc[dVHXY^h]MZ\O4umZ\O4k\O4VHX\[dXY^e_EVmk4� T�X
^hk2XY_��@O,X L _E�mi L X�X L [jX�X L O�]�_Es`sh[d�@_EZo[jX\^`_HV��vO4X��.O4O4V k\�fVEXo[���[dVml}kYOQP�[EVHXY^h]�k*^hV}Vv[jX\�vZ\[ds lf^hk\]�_E�mZok\O
�vVmlfO4Zok\X\[dVvlf^eVmi(^ek��£[j^hZYse��]�s`_HkYOEgH[EVmlcX L [jX��m[E]�BHX\Zo[d]�BH^eVmi�^hV X L O2um[EZ\k\O4Z�^hk��£Z\O����fOQVHXYse��^hVf^eXY^h[jXYOQl��H��[
]�se[Ek L ��_E�mVvl��@O�X��$O�OQV�k\O4Pc[EVEX\^e]2��OQ[jX\�vZYOQk�� KML ^hkMZYOQuv_HZYX4g L _��$O��dOQZ�gH�M^es`s�Vf_EXM[jXYX\O4PcufXMX\_�iE^`�EO2O4�dOQV
X L O�Z\_E�fi L O4k\X�^hlfO4[(_d�&� L [jX�k\O4Pc[dVHX\^e]*Z\O4uvZYOQkYOQVEXo[jX\^`_HVmk�k L _E�fshlcs`_�_DB�se^EBdO*[dVmlc�M^es`s@X L OQZYO���_EZ\OMO��m]�sh��a
k\^e�dO�se����_f]��mk�_HV}k\��VHXo[d]�X\^e]�u L OQVf_EP�OQVm[mg�k\_EP�O�X\^eP�OQk�[dX�X L Oc]�_HkYX�_j�!kY^hPcufs`^`����^eVmi�X L O u L O4Vm_EP�O4Vm[
[dX L [dVml��
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KML O(�@ZokYX*X��$_�k\O4]�XY^e_EVmk�id^e�dO�[c�£[d^eZ\s`�']�_HPcufs`O4XYO,uvZYOQkYOQVEXo[jX\^`_HV'_j��X L O�]�_HVm]�OQufX\k2[dVml�umZ\_f]�OQk\k\O4kM^hV�a
�E_dse�dOQl�^hV�um[EZ\k\^hVfi(�M^`X L [ � Zo[du L TWVEX\O4Zouv_Ese[dXY^e_EV � Zo[dPcPc[dZ4� KML O�kY�fVHX\[E]�X\^e]*k\X\Zo�m]�X\�mZ\O4k�idO4VmO4Zo[jXYOQl
� L O4V�um[EZ\k\^hVfi*�M^eX L [ � T � [dZ\O�lfOQk\]4ZY^h�@O4l(^hV�RHOQ]�X\^`_HVTSfgB� L ^es`O$X L O�iEZo[dPcPc[dZ Z\�ms`OQk [dVvl�X L O.um[EZ\k\^eVmi
uvZY_f]�OQk\k![EZYO(lfOQk\]4ZY^h�vOQl�^hVURHO4]�XY^e_EV'Rm�
KML O�VfO��fX(��O4� kYOQ]�XY^e_EVvk�[dumums`��X L O���_EZoP�[ds`^hkoP XY_{kYO4s`OQ]�XYOQl umZY_H�fseO4Pck��URHOQ]�XY^e_EV � ]�_EPcum[EZYOQk(X L O
L [dVmlfse^hVfi _d��[ k\^ePcufseO�O��mumZ\O4kokY^e_EV3sh[dVfiH�m[jiEO}�mk\^eVmi7[ $ _EVHXYO���X
V@Z\O�O � Z\[EP�Pc[EZ�[EVml [ � Zo[du L
TWVHX\O4Zouv_Ese[dXY^e_EV � Zo[dPcPc[dZ4gm[dVvlWRHOQ]�X\^`_HVWX�[EVm[jse�Y?�O4k!���fX\] L $ Z\_EkokWa5RHOQZY^h[js �2OQuvOQVmlfOQVm]�^eO4k4�
V�^hVm[jsese�dgfX L O�]�_EVv]�sh�mkY^e_EV�^hVmlf^h]�[jX\O4kMX\_Euf^h]�k$��_HZ$�£�mZ\X L OQZMZYOQkYOQ[dZo] L [dVvl�Z\O�sh[jX\O4l��._HZ�B�k4�
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r u L Zo[dk\O�^ek!Pc[dlfO��mu�_j� [ L OQ[dl�[EVml�^eX\kM]�_EPcufseO4P�O4VHXok���T�X!�M^`sesJ�vO(Z\O4umZ\O4k\O4VHX\O4l��H��[�iEZo[du L �M^eX L
[cZ\_�_dXM[dVml�_EVmO�sh[d�@O�seseO4l�O4lfiEO��£ZY_HP X L O�Z\_�_dX!XY_ OQ[d] L Vf_EVvZY_�_dX!Vf_flfOE�
KML O�Z\_�_dX.Z\O4uvZYOQkYOQVEXok�X L O L O4[El�_d� X L O(u L Z\[EkYOEgEX L O�_dX L O4Z$Vf_flfO4k!Z\O4umZ\O4k\O4VHX�^eX\kM]�_EPcufseO4P�O4VHXok�¢f[dVvl
X L O(O4lmidO�se[E�vO4sekMZ\O4uvZYOQkYOQVEX!iHZ\[EP�Pc[dXY^h]�[js&�£�mVv]�XY^e_EVvk��
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