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4.)=(&)3/!7)6(*)7A!E*!4%.'(=:3%.0!'2).)!%.)!7(66).)*=)&!(*!'2)!94'(<%3!&=2)7:3(*;!

&'.%');/!$)'?))*!4.(<%./!':<9.!9$`)='(@)&!%*7!<)'%&'%'(=!9*)&A!59?)@).0!9:.!

.)&:3'&!&:;;)&'!&:4).(9.('/!96!'2)!<)'.9*9<(=!&=2)7:3)!9*!'2)!=3%&&(=%3!MGN!

&(*=)!('!?%&!9$&).@)7!(*!&(<:3%'(9*&!'9!4).69.<!$)'').!69.!.)7:='(9*!96!)*7!

':<9.!&(,)!%*7!<)'%&'%'(=!$:.7)*A!G2)&)!=9:37!$)!=9*&(7).)7!%&!7)&(.)7!

9$`)='(@)&!?2)*!'2(*-(*;!96!39*;>').<!=9*'.93!96!'2)!=%*=).!7(&)%&)!%*7!*9'!'9'%3!

).%7(=%'(9*!96!%33!':<9.&A!

!

83'29:;2!'2)!'?9>7(<)*&(9*%3!&(':%'(9*!*:<).(=%33/!&':7()7!2).)!(&!%3.)%7/!.(=2!

%*7!=9<43)B0!'2)!*:<).(=%3!.)&93:'(9*!96!'2)!=9<43)')!(*6(*(')>7(<)*&(9*%3!

94'(<%3!=9*'.93!4.9$3)<!9*!'2)!*:<$).!96!<)'%&'%&)&!&29:37!%3&9!$)!%77.)&&)7A!

G2)!94'(<%3!=9*'.93!4.9$3)<!9*!'2)!<)'%&'%&)&!(&!*9'!3(*)%.!$:'!.%'2).!$(3(*)%.!

(*!!!""#!$ A!h)&93:'(9*!96!&:=2!%*!94'(<(,%'(9*!4.9$3)<!(&!*9'!&'%*7%.7A!]('29:'!

.)&93@(*;!'2)!=9<43)')!94'(<%3!=9*'.93!4.9$3)<0!?)!=9:37!%3&9!(*@)&'(;%')!

&3(;2'3/!<9.)!)3%$9.%')7!&(':%'(9*&!/)'!&'(33!&(<43)!%*7!&:$94'(<%30!69.!)B%<43)!

$/!7(@(7(*;!'2)!'(<)!(*').@%3!(*!'?9!9.!<9.)!%*7!%443/(*;!?2%'!?)!7(7!9*!'2)!

?293)!(*').@%3!'9!)%=2!&:$!(*').@%3A!

!

\*!'2)!<97)3(*;!4%.'0!'2)!94'(<%3!=9*'.93!4.9$3)<!'2%'!?)!7)6(*)7!(&!*9'!

=9<43)')3/!=3(*(=%33/!.)3)@%*'!&(*=)!'2)!<)'%&'%'(=!4.9$3)<!'/4(=%33/!%.(&)&!9*!

3%.;).!'(<)!&=%3)&0!69.!)B%<43)!(*!7)').<(*(*;!'2)!$)&'!?%/!'9!%@9(7!.)3%4&)!%6').!

&:.;)./A!"(*=)!('!(&!*9'!*:<).(=%33/!*)('2).!=3(*(=%33/!'.%='%$3)!'9!

=9<4:')a%7<(*(&'.%')!%!=9*'(*:9:&!=9*'.93!9*!%!@)./!3%.;)!'(<)!(*').@%30!?)!

=9:37!(<49&)!&9<)!4).(97(=!&'.:=':.)!'2%'!.)<%(*&!'9!$)!&4)=(6()7A!E6!?)!&'(33!

69=:&!9*!94'(<(,(*;!<)'%&'%'(=!)<(&&(9*!%*7!;.9?'2!9*!'2)!'(<)!&=%3)!96!%!

'2).%4/!=/=3)!C69.!)B%<43)0!IH!7%/&D0!'2)*!?)!&29:37!(*');.%')!<9.)!=9<43)B!

<97)3(*;!96!2)<%'9'9B(=('()&!96!'2)!=2)<9'2).%4/0!%&!79*)!(*!'2)!M\NOb!E!

4.9`)='!CIJ0I[DA!!X9.!3%.;).!'(<)!6.%<)&0!7.:;!.)&(&'%*=)!&29:37!%3&9!$))*!'%-)*!

(*'9!%==9:*'A!":$&'%*'(%3!3(').%':.)!)B(&'&!%$9:'!<%'2)<%'(=%3!<97)3(*;!96!

.)&(&'%*=)!'9!=2)<9'2).%4/!7:)!'9!;)*)'(=!<:'%'(9*&0!.%*;(*;!6.9<!&'9=2%&'(=!

<97)3&!7)%3(*;!?('2!<%B(<(,%'(9*!96!'2)!4.9$%$(3('()&!96!*9!7)@)394<)*'!%*/!



.)&(&'%*'!42)*9'/4)!%*7!=:.)!C&))!69.!(*&'%*=)!'2)!&)<(*%3!?9.-!96!W937()!%*7!

F937<%*!C[ZDD!'9!7(66).)*'(%3!)L:%'(9*&>$%&)7!<97)3&!:&(*;!=9<4%.'<)*'&!

C[R0II0[Y0QIDA!F)33:3%.!)663:B!<)=2%*(&<&!(*7:=(*;!7.:;!.)&(&'%*=)!=9:37!%3&9!$)!

=9*&(7).)70!%&!79*)!(*!CQUDA!M9&'!96!)B(&'(*;!<97)3&!%.)!69=:&)7!9*!=/'9'9B(=!

%;)*'&0!-*9?*!'9!(*7:=)!.)&(&'%*=)!(*!'2)!;)*)'(=%33/!:*&'%$3)!=%*=).9:&!=)33&!

494:3%'(9*A!8*'(>%*;(9;)*(=!'2).%4/!?%&!'29:;2'!'9!$)!)B)<4')7!96!.)&(&'%*=)&!

$)=%:&)!('!(&!7(.)=')7!%;%(*&'!'2)!<9.)!;)*)'(=%33/!&'%$3)!)*79'2)3(%3!=)33&!%*7!

?%&!)@)*!=%33)7!%!'2).%4/!.)&(&'%*'!'9!.)&(&'%*=)!CQRDA!59?)@).0!<9.)!.)=)*'!

6(*7(*;&!&:;;)&'!9'2).?(&)!CQHD!%*7!=%33!69.!%!7(66).)*'!42(39&942/!(*!'2)!

<97)3(*;!96!88!'2).%4/!7.:;!.)&(&'%*=)A!

!

E*').%='(9*&!$)'?))*!88!%*7!FG!'2).%4/!=9:37!%3&9!$)!<9.)!4.)=(&)3/!7)%3'!?('20!

69.!(*&'%*=)!$/!=9*&(7).(*;!%!?)(;2')7!&:<!96!':<9.!@93:<)!%*7!=%../(*;!

=%4%=('/!(*!'2)!':<9.!9$`)='(@)!%&!79*)!(*!C[YDA!M9.)9@).!*9*>'.(@(%3!$(939;(=%3!

(*').%='(9*&!$)'?))*!'2)!'?9!'/4)&!96!7.:;!=9:37!$)!'%-)*!(*'9!%==9:*'A!E*7))70!

7.:;!7)3(@)./!(&!7)4)*7)*'!9*!@%&=:3%.!&:443/!'2%'!(&!*);%'(@)3/!%66)=')7!$/!'2)!

88!'2).%4/A!\*!'2)!9'2).!2%*7!('!2%&!$))*!4.949&)7!%!*9.<%3(,%'(9*!)66)='!C[[D!

96!88!7.:;&!'2%'!?9:37!.)&:3'!(*!@%&=:3%':.)!4.:*(*;0!(<4.9@(*;!'2)!499.!L:%3('/!

96!*)9>%*;(9;)*(=!':<9.!$3997!@)&&)3&!%*7!'2:&!7)3(@)./!96!'2)!<93)=:3%.!%;)*'&A!

M%'2)<%'(=%3!<97)3&!'2%'!%77.)&&!'2)&)!=9*=).*&!2%@)!$))*!4.949&)7!C[Q0[UD!

%*7!=9:37!$)!:&)7!'9!.)6(*)!'2)!<97)3(*;A!

!

93C2)D*+.6+%+2-0'

!

])!'2%*-!8&&(%!+)*%$7%33%2!69.!2)346:3!7(&=:&&(9*&!9*!'2)!'2)9.)'(=%3!4%.'A!G2(&!

?9.-!?%&!&:449.')7!$/!'2)!d%'(9*%3!F%*=).!E*&'(':')!:*7).!8?%.7!d:<$).!

eQ[F8H[ZIJJ!C'9!bA!53%'-/DA!G2)!=9*')*'!(&!&93)3/!'2)!.)&49*&($(3('/!96!'2)!!

%:'29.&!%*7!79)&!*9'!*)=)&&%.(3/!.)4.)&)*'!'2)!966(=(%3!@()?&!96!'2)!d%'(9*%3!

F%*=).!E*&'(':')!9.!'2)!d%'(9*%3!E*&'(':')&!96!5)%3'2A!

!

!

E+7+,+23+0!

HA!! 1%&L:().!O0!_%@%33%.(&!M0!8*7.)!dA!M)'.9*9<(=!=2)<9'2).%4/^!*)?!

.%'(9*%3)!69.!*)?!7(.)='(9*&A!d%'!h)@!F3(*!\*=93A!IRHRjK^[QQPUQA!!

IA!! _).$)3!h"0!_%<)*!+8A!G2)!%*'(>%*;(9;)*(=!$%&(&!96!<)'.9*9<(=!

=2)<9'2).%4/A!d%':.)!h)@()?&!F%*=).A!IRR[!k:*j[CUD^[IJPJUA!!

JA!! +.9?7).!G0!+:'').6()37!FO0!_.c3(*;!+M0!_.%!+M0!"2(!+0!M%.&2%33!+0!)'!%3A!

8*'(%*;(9;)*(=!"=2)7:3(*;!96!F2)<9'2).%4/!E<4.9@)&!O66(=%=/!%;%(*&'!

OB4).(<)*'%3!N.:;>.)&(&'%*'!F%*=).A!F%*=).!h)&A!IRRRjHYKYPYUA!!

[A!! 8*7.#!d0!h9<)!80!F9,)!F0!1%79@%*(!b0!1%&L:().!O0!F%<9(*!b0!)'!%3A!

M)'.9*9<(=!O'949&(7)aF/=39429&42%<(7)aF)3)=9B($!.);(<)*!'9!=2(37.)*!

%*7!%793)&=)*'&!?('2!.)6.%='9./!=%*=).l^!%!4.)3(<(*%./!<9*9=)*'.(=!&':7/A!

F3(*A!G2).%4):'(=&A!IRRYjJRCKD^HJJUP[RA!!



QA!! "').$%!k0!V%3(-!N0!M:7./!10!_)4%-!G0!1%@)3-%!m0!+%`=(9@%!V0!)'!%3A!F9<$(*)7!

$(97(66).)*'(%'(*;!%*7!%*'(%*;(9;)*(=!9.%3!<)'.9*9<(=!'2).%4/!(&!6)%&($3)!

%*7!)66)='(@)!(*!.)3%4&)7!&93(7!':<9.&!(*!=2(37.)*^!&(*;3)>=)*').!4(39'!&':7/A!

\*-939;()A!IRRU!k:3jIZCKD^JRYPHJA!!

UA!! X93-<%*!kA!8*'(%*;(9;)*)&(&l^!*)?!=9*=)4'!69.!'2).%4/!96!&93(7!':<9.&A!

8**A!":.;A!HZKI!M%.jHKQCJD^[RZPHUA!!

KA!! X93-<%*!kA!8*;(9;)*)&(&!(*2($('9.&!;)*).%')7!$/!':<9.&A!M93)=:3%.!

<)7(=(*)A!HZZQ!k%*jHCID^HIRPIA!!

YA!! 5%2*6)37'!10!1%*(;.%42/!N0!X93-<%*!k0!53%'-/!bA!G:<9.!7)@)394<)*'!:*7).!

%*;(9;)*(=!&(;*%3(*;l^!%!7/*%<(=%3!'2)9./!96!':<9.!;.9?'20!'.)%'<)*'0!

.)&49*&)!%*7!49&'@%&=:3%.!79.<%*=/A!F%*=).!h)&)%.=2A!HZZZ!\='!

HjQZCHZD^[KKRPQA!!

ZA!! 5%*&<%!%!5W0!+.9B').<%*!5k0!@%*!7).!59.&'!E0!n:%*%!n0!+9@)*!O0!W(%==9*)!

W0!)'!%3A!h)=9<$(*%*'!2:<%*!)*79&'%'(*!%7<(*(&').)7!%&!%!IY>7%/!

=9*'(*:9:&!(*'.%@)*9:&!(*6:&(9*0!69339?)7!$/!7%(3/!&:$=:'%*)9:&!

(*`)='(9*&^!%!42%&)!E!%*7!42%.<%=9-(*)'(=!&':7/!(*!4%'()*'&!?('2!%7@%*=)7!

=%*=).A!8**A!\*=93A!IRRQ!\='jHUCHRD^HUZQPKRHA!!

HRA!! _(&-).!\0!+)=-).!FM0!1.9B!N0!X%**9*!M0!NT8<%'9!h0!X3/**!O0!)'!%3A!

F9*'(*:9:&!%7<(*(&'.%'(9*!96!)*79&'%'(*!$/!(*'.%4).('9*)%33/!(<43%*')7!

9&<9'(=!4:<4!(<4.9@)&!'2)!)66(=%=/!%*7!49')*=/!96!'2).%4/!(*!%!<9:&)!

B)*9;.%6'!':<9.!<97)3A!F%*=).!h)&A!IRRH!\='jUH^KUUZPK[A!!

HHA!! h)/*937&!8hA!19')*'(%3!.)3)@%*=)!96!$)33>&2%4)7!%*7!e>&2%4)7!79&)>

.)&49*&)&!69.!'2)!'2).%4):'(=!'%.;)'(*;!96!%*;(9;)*)&(&!(*!=%*=).A!N9&)>

h)&49*&)A!IRHR!k%*jYCJD^IQJPY[A!!

HIA!! X(73).!Ek0!1%;)'!"A!G2)!4%'29;)*)&(&!96!=%*=).!<)'%&'%&(&^!'2)!o&))7!%*7!

&9(3p!2/49'2)&(&!.)@(&(')7A!d%'A!h)@A!F%*=).A!IRRJjJCUD^[QJPYA!!

HJA!! E?%'%!_0!_%?%&%-(!_0!"2(;)&%7%!dA!8!7/*%<(=%3!<97)3!69.!'2)!;.9?'2!%*7!

&(,)!7(&'.($:'(9*!96!<:3'(43)!<)'%&'%'(=!':<9.&A!k9:.*%3!96!'2)9.)'(=%3!

$(939;/A!IRRR!M%.!IHjIRJCID^HKKPYUA!!

H[A!! +%.$939&(!N0!+)*%$7%33%2!80!5:$).'!X0!V).;%!XA!M%'2)<%'(=%3!%*7!

*:<).(=%3!%*%3/&(&!69.!%!<97)3!96!;.9?(*;!<)'%&'%'(=!':<9.&A!M%'2A!+(9&=(A!

IRRZ!M%.jIHYCHD^HPH[A!!

HQA!! N)@/&!80!W9:79*!G0!b%6('')!1A!8!<97)3!7)&=.($(*;!'2)!;.9?'2!%*7!'2)!&(,)!

7(&'.($:'(9*!96!<:3'(43)!<)'%&'%'(=!':<9.&A!N(&=.)')!%*7!F9*'(*:9:&!

N/*%<(=%3!"/&')<&!>!").()&!+A!IRRZ!8:;jHIC[D^KJHPUKA!!

HUA!! +)*,)-./!"A!M%'2)<%'(=%3!%*7!*:<).(=%3!%*%3/&(&!96!%!<97)3!69.!%*'(>

%*;(9;)*(=!'2).%4/!(*!<)'%&'%'(=!=%*=).&A!O"8EM^!M%'2)<%'(=%3!M97)33(*;!

%*7!d:<).(=%3!8*%3/&(&A!IRHH!\='!Qj[UCID^IRKPJKA!!



HKA!! +)*,)-./!"A!M%'2)<%'(=%3!%*%3/&(&!96!%!'?9>7(<)*&(9*%3!494:3%'(9*!<97)3!

96!<)'%&'%'(=!;.9?'2!(*=3:7(*;!%*;(9;)*)&(&A!k9:.*%3!96!O@93:'(9*!

OL:%'(9*&A!IRHH!N)=!IJjHHCHD^HYKPIHJA!!

HYA!! +)*,)-./!"0!8*7.#!d0!+)*%$7%33%2!80!F(==93(*(!k0!X%(@.)!F0!5:$).'!X0!)'!%3A!

M97)33(*;!'2)!(<4%='!96!%*'(=%*=).!%;)*'&!9*!<)'%&'%'(=!&4.)%7(*;A!

M%'2)<%'(=%3!M97)3(*;!96!d%':.%3!12)*9<)*%A!IRHIjKCHD^JRUPJUA!!

HZA!! "?%*!W]A!h93)!96!94'(<%3!=9*'.93!'2)9./!(*!=%*=).!=2)<9'2).%4/A!M%'2A!

+(9&=A!HZZR!\='jHRHCID^IJKPY[A!!

IRA!! "?%*!W]A!W)*).%3!%443(=%'(9*&!96!94'(<%3!=9*'.93!'2)9./!(*!=%*=).!

=2)<9'2).%4/A!EM8!kA!M%'2A!8443A!M)7A!+(93A!HZYYjQC[D^JRJPHUA!!

IHA!! b)7,)?(=,!e0!"=2c''3).!5A!G2)!(*63:)*=)!96!1_a1N!9*!'2)!&'.:=':.)!96!

94'(<%3!=9*'.93&!(*!=%*=).!=2)<9'2).%4/!<97)3&A!M%'2A!+(9&=(A!O*;A!

IRRQjICJD^QUHPKYA!!

IIA!! b)7,)?(=,!e0!"=2c''3).!5A!N.:;!.)&(&'%*=)!(*!=%*=).!=2)<9'2).%4/!%&!%*!

94'(<%3!=9*'.93!4.9$3)<A!N(&=.)')!F9*'(*A!N/*A!"/&'A!").A!+A!IRRUjUCHD^HIZP

QRA!!

IJA!! +%.$939&(!N0!X.)/).!W0!F(==93(*(!k0!E3(%7(&!8A!\4'(<(&%'(9*!7)!3%!49&939;()!)'!

7)&!<97%3('#&!7T%7<(*(&'.%'(9*!7)&!%;)*'&!=/'9'9B(L:)&!q!3S%(7)!7S:*!

<97r3)!<%'2#<%'(L:)A!+:33)'(*!7:!F%*=).A!IRRJjZRCID^HUKPKQA!!

I[A!! M)(33)!F0!W)*')'!kF0!+%.$939&(!N0!8*7.)!d0!N9,!X0!E3(%7(&!%0!)'!%3A!d)?!

%7%4'(@)!<)'297!69.!42%&)!E!'.(%3&!(*!9*=939;/A!F3(*A!12%.<%=93A!G2).A!IRRY!

k:*jYJCUD^YKJPYHA!!

IQA!! +%.$939&(!N0!E3(%7(&!%A!\4'(<(,(*;!7.:;!.);(<)*&!(*!=%*=).!=2)<9'2).%4/^!%!

&(<:3%'(9*!&':7/!:&(*;!%!1_>>1N!<97)3A!F9<4:'A!+(93A!M)7A!IRRH!

M%/jJHCJD^HQKPKIA!!

IUA!! E3(%7(&!80!+%.$939&(!NA!\4'(<(,(*;!7.:;!.);(<)*&!(*!=%*=).!=2)<9'2).%4/!

$/!%*!)66(=%=/>'9B(=('/!<%'2)<%'(=%3!<97)3A!F9<4:'A!+(9<)7A!h)&A!

IRRRjJJ^IHHPIUA!!

IKA!! E3(%7(&!80!+%.$939&(!NA!N9&%;)!.);(<)*!=%3=:3%'(9*&!?('2!94'(<%3!=9*'.93!

'2)9./A!E*'A!kA!+(9<)7A!F9<4:'A!HZZ[jJU^YKPZJA!!

IYA!! b)7,)?(=,!e0!M:*7)*!k0!"=2c''3).!5A!"=2)7:3(*;!96!%*;(9;)*(=!(*2($('9.&!69.!

W9<4).',(%*!%*7!39;(&'(=!':<9.!;.9?'2!<97)3&A!N(&=.)')!F9*'(*A!N/*A!"/&'A!

").A!+A!IRRZjHICID^[HQPJYA!!

IZA!! b)7,)?(=,!e0!M%..(9''!k0!M%:.).!50!"=2c''3).!5A!h)%3(,%$3)!4.9'9=93&!69.!

94'(<%3!%7<(*(&'.%'(9*!96!7.:;&!(*!<%'2)<%'(=%3!<97)3&!69.!%*'(>

%*;(9;)*(=!'.)%'<)*'A!M%'2A!M)7A!+(93A!IRHR!k:*jIKCID^HQKPKZA!!



JRA!! b)7,)?(=,!e0!"=2c''3).!5A!8*'(%*;(9;)*(=!'2).%4/!(*!=%*=).!'.)%'<)*'!%&!%*!

94'(<%3!=9*'.93!4.9$3)<A!"E8M!kA!F9*'.93!\4'(<A!IRRKj[UCJD^HRQIPKZA!!

JHA!! b)7,)?(=,!e0!b(:!n0!"=2c''3).!50!"=2%''3).!5A!G2)!)66)='!96!42%.<%=9-(*)'(=&!

9*!94'(<%3!4.9'9=93&!69.!%!<%'2)<%'(=%3!<97)3!96!':<9.!%*'(>%*;(9;)*(=!

'2).%4/A!1.9=))7(*;&!96!'2)!IRRZ!=9*6).)*=)!9*!8<).(=%*!F9*'.93!

F9*6).)*=)A!1(&=%'%?%/0!dk0!e"8^!EOOO!1.)&&j!IRRZA!4A!HRURPQA!!

JIA!! O.;:*!80!F%<42%:&)*!_0!])(*!bMA!\4'(<%3!&=2)7:3(*;!96!.%7(9'2).%4/!%*7!

%*;(9;)*(=!(*2($('9.&A!+:33A!M%'2A!+(93A!IRRJ!M%/jUQCJD^[RKPI[A!!

JJA!! NT\*96.(9!80!b)7,)?(=,!e0!M%:.).!50!"=2c''3).!5A!\*!94'(<%3!7)3(@)./!96!

=9<$(*%'(9*!'2).%4/!69.!':<9.&A!M%'2A!+(9&=(A!O3&)@().!E*=Aj!IRRZ!

d9@jIIICHD^HJPIUA!!

J[A!! M)(33)!F0!E3(%7(&!80!+%.$939&(!N0!X.%*=)&!d0!X.)/).!WA!8*!(*').6%=)!<97)3!69.!

79&%;)!%7`:&'<)*'!=9**)='&!2)<%'9'9B(=('/!'9!42%.<%=9-(*)'(=&A!k!

12%.<%=9-(*)'!12%.<%=97/*A!IRRY!N)=jJQCUD^UHZPJJA!!

JQA!! NT\*96.(9!%0!W%*7936(!80!h9==%!8A!G2)!7/*%<(=&!96!':<9:.>@%&=:3%':.)!

(*').%='(9*!&:;;)&'&!39?>79&)0!'(<)>7)*&)!%*'(>%*;(9;)*(=!&=2)7:3(*;&A!

F)33!1.93(6A!IRRZ!k:*j[ICJD^JHKPIZA!!

JUA!! O7).!k10!":4-9!kW0!F3%.-!k]0!1:=2%3&-(!G80!W%.=(%>F%.$9*).9!h0!h/%*!N10!)'!

%3A!12%&)!E!=3(*(=%3!'.(%3!96!.)=9<$(*%*'!2:<%*!)*79&'%'(*!%7<(*(&').)7!%&!

%!&29.'!(*'.%@)*9:&!(*6:&(9*!.)4)%')7!7%(3/A!kA!F3(*A!\*=93A!IRRI!")4!

HKjIRCHYD^JKKIPY[A!!

JKA!! _3)<)*'!W0!+%.:=2)3!"0!h%-!k0!M%*!"0!F3%.-!_0!5(=-3(*!Nk0!)'!%3A!F9*'(*:9:&!

39?>79&)!'2).%4/!?('2!@(*$3%&'(*)!%*7!VOWX!.)=)4'9.>I!%*'($97/!(*7:=)&!

&:&'%(*)7!':<9.!.);.)&&(9*!?('29:'!9@).'!'9B(=('/A!kA!F3(*A!E*@)&'A!IRRR!

84.jHRQCYD^HQPI[A!!

JYA!! "?().*(%-!8A0!_(<<)3!MA0!"<()`%!kA!!M%'2)<%'(=%3!<97)3(*;!%&!%!'993!69.!

43%**(*;!%*'(=%*=).!'2).%4/A!O:.94)%*!k9:.*%3!96!12%.<%=939;/!IRRZj!UIQ0!HRY>

HIHA!

!

JZA!! 8.%:`9!h10!M=O3?%(*!Nb"A!8!2(&'9./!96!'2)!&':7/!96!&93(7!':<9:.!;.9?'2^!

'2)!=9*'.($:'(9*!96!<%'2)<%'(=%3!<97)33(*;A!+:33A!M%'2A!+(93A!IRR[!

")4jUUCQD^HRJZPZHA!

!

[RA!! 5%2*6)37'!1A0!X93-<%*!kA!%*7!53%'-/!bA!M(*(<(,(*;!39*;>').<!':<9.!

$:.7)*!^!'2)!39;(=!69.!<)'.9*9<(=!=2)<9'2).%4):'(=!79&(*;!%*7!('&!

%*'(%*;(9;)*(=!$%&(&A!kA!G2)9.A!+(93A!IRRJj!IIR^Q[QPQQ[A!

[HA!! +)--%3!+.(-=(!XA0!F3%(.%<$%:3'!kA0!h($$%!+A!%*7!1).'2%<)!+A 8*!%;)>%*7>

=/=3(*>&'.:=':.)7!=)33!494:3%'(9*!<97)3!69.!2)%3'2/!%*7!':<9.!'(&&:)&A!kA!M%'2A!

+(93A!IRRYj!QKCHD^ZHPHHRA!



[IA!! XA!+(33/0!kA!F3%(.%<$%:3'0!\A!X).=9L0!"A!W%:$).'0!GA!b)49:'.)0!GA!\:(339*0!"A!

"%('9A!"/*=2.9*(&%'(9*!%*7!=9*'.93!96!4.93(6).%'(9*!(*!=/=3(*;!=)33!494:3%'(9*!

<97)3&!?('2!%;)!&'.:=':.)A!M%'2!F9<4!"(<:3!IRHI0!E*!4.)&&A!

!

[JA!! XA!+(33/0!kA!F3%(.%<$%:3'0!%*7!\A!X).=9LA!\4'(<(&%'(9*!96!=%*=).!7.:;!

'.)%'<)*'&!:&(*;!=)33!494:3%'(9*!7/*%<(=&A!M%'2)<%'(=%3!M)'297&!%*7!M97)3&!(*!

+(9<)7(=(*)!IRHI0!29#:*%1;+,"<#=9#>,$3;,"<#?9#@1;A1B%'A#,";#C9#D'3E..&1*#1;$<#

D4*%"F1*<#G1B7H(*I9#E*!4.)&&!

!

[[A!! hA!_A!k%(*A!d9.<%3(,(*;!':<9.!@%&=:3%':.)!?('2!%*'(>%*;(9;)*(=!'2).%4/!^!8!

*)?!4%.%7(;<!69.!=9<$(*%'(9*!'2).%4/A!d%':.)!M)7(=(*)!IRRH!j!K!^ZYKPZYZA!

!

[QA!! 7S\*96.(9!8A0!W%*7936(!8A0!F2)<9'2).%4/!96!@%&=:3%.(&)7!':<9:.&^!.93)!96!

@)&&)3!7)*&('/!%*7!'2)!)66)='!96!@%&=:3%.!s4.:*(*;s0!kA!G2)9.A!+(93A!IRHRj!IU[0!IQJ>

IUQA!

!

[UA!! "A!+)*,)-./0!WA!F2%4:(&%'0!kA!F(==93(*(0!8A!O.3(*;).0!XA!5:$).'!A!8!*)?!

<%'2)<%'(=%3!<97)3!69.!94'(<(,(*;!'2)!=9<$(*%'(9*!$)'?))*!%*'(%*;(9;)*(=!%*7!

=/'9'9B(=!7.:;&!(*!9*=939;/A!Fh8"!M%'2A!IRHI!j!JQRCH>ID!IJ>IYA!

[KA!! 8A!7T\*96.(9!%*7!8A!W%*7936(A!G:<9:.!).%7(=%'(9*!$/!%*'(%*;(9;)*(=!

'2).%4/!^!%*%3/&(&!%*7!)B')*&(9*&!96!'2)!<97)3!$/!5%2*6)37'!)'!%3A!CHZZZDA!M%'2A!

+(9&=(A!IRR[!j!HZHCID!^HQZPHY[A!

!

[YA!! "?().*(%-!!8A!!N(.)='!%*7!(*7(.)='!=9*'.93!96!=%*=).!494:3%'(9*&0!+:33)'(*!96!

193(&2!%=%7)</!96!"=()*=)&0!G)=2*(=%3!"=()*=)&!IRRYj!QU0!JUK>JKYA!!

!

[ZA!! F937<%*0!8AkA0!W937()0!kA5AA!8!<97)3!69.!'2)!.)&(&'%*=)!96!':<9.!=)33&!'9!

=%*=).!=2)<9'2).%4):'(=!%;)*'&A!M%'2A!+(9&=(A!HZYJj!UQ0!IZHPJRK!

!

QRA!! _).$)30!hA"AA!8!=%*=).!'2).%4/!.)&(&'%*'!'9!.)&(&'%*=)A!d%':.)!HZZK!j!JZR0!

JJQPJ[RA!

!

QHA!! O(-)&7%30!5A1A0!_%33:.(0!hA!N.:;!.)&(&'%*=)!%&&9=(%')7!?('2!%*'(%*;(9;)*)&(&!

'2).%4/0!")<(*%.&!(*!F%*=).!+(939;/!IRRZ!j!HZ0!JHR>JHKA!

!

QIA!! G9<%&)''(0!FA0!b)@/0!NA!8*!)3)<)*'%./!%44.9%=2!'9!<97)3(*;!7.:;!

.)&(&'%*=)!(*!=%*=).0!M%'2A!+(9&=A!O*;A!IRHR!j!KC[D0!ZRQ>ZHYA!

!

QJA!! F3%(.%<$%:3'0!kA0!W%:$).'0!"A0!b)49:'.)0!GA!F(.=%7(%*!.2/'2<!%*7!=)33!

494:3%'(9*!;.9?'2A!M%'2)<%'(=%3!%*7!F9<4:').!M97)33(*;!IRHHj!QJ0HQQY>HQUK!

!

Q[A!! +%33)&'%0!8A0!N:39*;0!"A0!8$$%.%0!FA0!F92)*0!+A0!\-/%.0!8A0!F3%(.%<$%:3'0!kA0!

b)@(0!XA!8!F9<$(*)7!OB4).(<)*'%3!%*7!M%'2)<%'(=%3!844.9%=2!69.!M93)=:3%.>

$%&)7!\4'(<(,%'(9*!96!E.(*9')=%*!F(.=%7(%*!N)3(@)./A!1b9"!F9<4:'!+(93!IRHHj!

KCZD ^)HRRIH[J!

!

QQA!! +%33)&'%0!8A0!F3%(.%<$%:3'0!kA0!N:39*;0!"A0!b#@(0!XA!8!&/&')<&!$(9<)7(=(*)!

%44.9%=2!69.!=2.9*9'2).%4):'(=&!94'(<(,%'(9*^!69=:&!9*!'2)!%*'(=%*=).!7.:;!

(.(*9')=%*A!E*^!SSd)?!F2%33)*;)&!69.!F%*=).!"/&')<&!+(9<)7(=(*)SS0!NS\*96.(90!



83$).'90!F)..%(0!1%93%0!W%*7936(0!83$).'9!)7&A0!1%.'!V0!44A!JRH>JIK0!"EM8E!b)=':.)!

d9')&0!"4.(*;).0!d)?!n9.-0!IRHI!

!

QUA!! +%33)&'%0!8A0!F3%(.%<$%:3'0!kA0!N:39*;0!"A0!b#@(0!XA!G2)9.)'(=%3!\4'(<(,%'(9*!96!

E.(*9')=%*>$%&)7!8*'(=%*=).!"'.%');()&!(*!=%&)!96!N.:;>(*7:=)7!O663:BA!8443()7!

M%'2)<%'(=&!b)'').&!IRHH0!I[CKD^HIQH>QUA!

!

!

!

!

!

!


